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Pengana wins $150m QIC mandate 
Tuesday, 13 Nov 2007 12:44PM 

Queensland Investment Corporation (QIC) has awarded a mandate worth more than $150 million 
to Pengana Capital’s Global Volatility fund. 

Alvin Wilkinson, principal portfolio manager of Global Volatility at Pengana, said the mandate was 
the product of working closely with QIC. “The timing for awarding such a mandate could not be 
better to invest in volatility in the markets,” Wilkinson said. 

He said sharp changes in key global markets were providing significant challenges for institutional 
investors and their clients. 

The Global Volatility fund invests in the Chicago Board Options Exchange Volatility Index (VIX) or 
“fear index” measuring expected volatility in the US S&P 500 index. 

Nick Griffiths, chief investment officer at Pengana, said he regarded the strategy as an asset class 
in its own right and was expanding into other major indices in global stock markets. 

In September, Wilkinson said the expected returns on the fund were in the mid-20 per cent range 
depending on volatility.  

“Our fund is designed to operate regardless of the environment and to withstand catastrophe,” 
Wilkinson said. 

A diversified funds management provider, Pengana Capital has more than $1.9 billion in funds 
under management in nine funds including Core, Global Diversified, Resources and Property 
Securities funds. 
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