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Pengana’s
Furo trust
launched

By Glenn Freeman

PENGANA Capital has
launched a European
property trust through a
joint venture with UK-
based financial services
firm Credo Group.

Comprising a portfolio
of German retail proper-
ties, the Pengana Credo
European Property Trust
gives investors the oppor-
tunity to invest in income-
producing diversified
property in Europe, with
i—IL'li\'(‘ asset ]'I'Ii]”r'lgl.'lllfl'll
creating the potential for
capital appreciation.

Credo Group is a diver-
sified financial services
group specialising in
acquiring and managing
commercial properties.

This is the first joint
venture deal of its kind
for Pengana, which has
had a presence in the UK
for around three years
through its London prop-
erty hedge fund, with a
strong focus on the Euro-
pean market. It is also the
group’s first foray into
direct assets.

According ro Russel
Pillemer, executive chair-
man of Pengana, the
fund manager likes the
idea of a strong local
partner within the for-
eign market,

“Europe’s a long way
il\"il‘\', ﬂ]'ld h:l\'i[]:_; s0me-
one on the ground there
is very beneficial,” he
said.
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er for the offer, which will
be open to its institution-
al, business and private
clients in Australia
through its Structured
Property Finance team,
with a minimum invest-
ment of $500,000.




