At Pengana we are constantly identifying innovative investment opportunities,
and finding them in unexpected places. This strategy is continuing to pay off for
our ever growing array of clients. In fact, our Global Resources Fund returned
49.9%" in the last 12 months demonstrating that our strategies help to weather
any market conditions. With the recent addition of more class-leading
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fund managers developing exciting new strategies, we now have even
greater capacity to generate strong returns, even in tumultuous times.
Opportunities for our

clients come in many forms.

For investment products designed to weather any

storm, contact Denis Carroll at Pengana on (02) 8524 9974.
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